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IMPORTANT TERMS of our HOME EQUITY LINE OF CREDIT 
 

 

THIS DISCLOSURE CONTAINS INFORMATION ABOUT OUR HOME EQUITY LINE OF CREDIT. YOU SHOULD READ IT CAREFULLY AND 
KEEP THIS COPY FOR YOURSELF.  
 

Availability Of Terms   

All terms described below are subject to change. If these terms change, other than the Annual Percentage Rate, and you decide, as a result, not to enter into an 

agreement with us, you are entitled to a refund of any fees you paid to us or anyone else in connection with your application. 

 

Security Interest 

We will take a Mortgage/Deed of Trust on your home ("Security Property"). You could lose your home if you do not meet certain obligations in your agreement  

with us. 

 

Possible Actions  

Termination 

If you fail to meet the terms of repayment, or if you act or fail to act in a way that adversely affects our security interest or other rights in the Security Property, or if 

you have committed fraud or made a material misrepresentation in connection with the account, we may, subject to the governing law, terminate the plan, require 

payment in full of the entire outstanding balance in a single payment or cause the Security Property to be sold and the proceeds of such sale to be applied to your 

obligation to us. You agree to pay any reasonable costs of protecting, retaking, repairing or selling the Security Property. 

 

Suspension   

Your right to request additional advances may be suspended, or your maximum credit limit reduced, at our option, in the following instances: (1) you fail to make 

the scheduled payments due to us; (2) you fail to make timely payments to the holders of Deeds of Trust/Mortgages senior to ours; (3) you fail to pay real property 

taxes prior to delinquency; (4) you fail to maintain the required property insurance; (5) you default on any material obligation under the terms of your agreement 

with us (such as failing to occupy the security property as your principal residence if that is a condition of your account); (6) the value of the Security Property 

declines significantly below the appraised value upon which we relied in approving your application; (7) we reasonably believe that your ability to meet your payment 

obligations is impaired because of a material change in your financial circumstances; (8) governmental action precludes our imposing the interest rate provided 

herein or adversely affects the priority of our security interest such that the value of our interest is less than 120% of your maximum credit limit; (9) the maximum 

interest rate under the plan is reached; or (10) government regulatory authorities find that further advances under this plan constitute an unsafe and unsound 

practice. When the condition which caused the suspension of advances or reduction of your maximum credit limit no longer exists, the original terms of your 

agreement will be reinstated. You understand that if your right to request additional advances is suspended or your maximum credit limit is reduced, you still owe 

us whatever sums you have already borrowed, all other charges under your agreement and applicable Finance Charges. 

 

Minimum Payment Requirements 

 

Under the terms of this Home Equity Line of Credit, you may obtain two types of credit advances: Variable Rate Advances; and Fixed Rate Advances. The advance 

requirements, the repayment requirements, and the applicable periodic interest rates for these two types of advances differ, as explained below. You may obtain 

Variable Rate Advances at any time, subject to your maximum credit limit, and the terms of your Agreement. You may also obtain Fixed Rate Advances at any 

time, subject to your maximum credit limit, the terms of your Agreement, and the limitations described in the next two sentences. The terms of each Fixed Rate 

Advance will depend on the terms that you request and the circumstances of your Account at the time of your request, and will be disclosed to you at the time of 

each advance. Your Account is limited to a maximum of three (3) outstanding Fixed Rate Advance balances at any time. Your minimum periodic payment for each 

billing cycle is the sum of the minimum periodic payments due for any Variable Rate Advance balance and any Fixed Rate Advance balance you have during that 

billing cycle, plus any other amounts that may be due under the terms of the agreement. 

 

Variable Rate Advances 

You can obtain credit advances for 120 months (the draw period). During the draw period, payments will be due on a monthly basis during any time that you have 

a balance on your account. At our option, we may extend the draw period. Your minimum monthly payment will be established at the close of each billing cycle at 

an amount equal to all accrued yet unpaid finance charges due, subject to the lesser of $100.00 or Your Account balance. 

 

After the draw period ends, you will no longer be able to obtain credit advances and you must repay your outstanding account balance (the repayment period). The 

length of the repayment period will be 180 months. During the repayment period, your minimum periodic payment will be established on the first day of the 

repayment period and any subsequent change in interest rate, to the amount necessary to fully amortize your then outstanding account balance by the agreement 

maturity date. 

 

Fixed Rate Advances 

You can obtain credit advances for 120 months (the draw period). During the draw period, payments will be due on a monthly basis. During the draw period, your 

minimum periodic payment for fixed rate advances will be established at the time of each such advance to the amount necessary to fully amortize your then 

outstanding fixed rate balance over the time designated by you (the length of which may be restricted in part by the amount of such advance or the method in which 

it was obtained). Your specific minimum periodic payment, estimated repayment term, daily periodic rate and corresponding annual percentage rate for fixed rate 

advances will be disclosed to you at the time of each such advance on a separate page titled "Home Equity Line of Credit Fixed Rate Advance Voucher." The daily 

periodic rate and corresponding Annual Percentage Rate will depend on financial factors such as your credit qualifications and property value in relationship to the 

amount you owe, and will not exceed a maximum, which will be the lesser of: (A) the sum of the highest Prime Rate published in The Wall Street Journal in effect 

on the date of your fixed rate advance, plus a margin; or (B) 18.00%.  

 

After the draw period ends, you will no longer be able to obtain credit advances and must pay your outstanding balance. The length of the repayment period will 

depend on the date of your advance along with the period of time that such advance is amortized, but in no event will exceed 180 months. During the repayment 

period your minimum periodic payment will be calculated in the same manner as during the draw period.  

 

 

P.O. Box 97050 

Seattle, Washington 98124-9750 

206.439.5700 • FAX 206.439.5822 

800.233.2328 
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Minimum Payment Example 

 

Variable Rate Advances  

If you made only the minimum payments and took no other credit advances, it would take 300 months to pay off a credit advance of $10,000.00 at an ANNUAL 

PERCENTAGE RATE of 3.74%. During that period, you would make 120 monthly payments of $100.00, followed by 179 monthly payments of $0.01 and a final 

payment of $1.01. 

 

Fixed Rate Advances  

If you made only the minimum payments and took no other credit advances, it would take 120 months to pay off a fixed rate credit advance of $10,000.00 at an 

ANNUAL PERCENTAGE RATE of 3.99%*. During that period, you would make 119 monthly payments of $101.19, and a final payment of $102.19.  

 

*This is an interest rate we have recently used and this rate does not include costs other than interest. 

 

Fees And Charges  

In normal circumstances, you will not have to pay any BECU fees in order to open the HELOC, but you will be required to pay for insurance to protect the property 

against hazards (including flood insurance, if applicable). In certain circumstances, however, a borrower may also incur costs to clear title issues (including liens, 

judgements, deceased owners, or subordinations). These third-party charges may range from an average of $150.00 on the low-end, to an average of $775.00 on 

the high-end, depending on the specific circumstance. The range of third-party charges will not include an estimate for the cost of home repairs, since they vary 

greatly. Borrowers will also be required to pay for optional services (e.g. retaining an attorney when it is not required to open a HELOC). In South Carolina, where 

the law requires use of an attorney, BECU will be solely responsible for paying all attorneys fees and costs necessary to open the HELOC, and will perform this 

responsibility fully by paying all reasonable attorneys fees and costs related specifically to the closing based on rates typically charged by attorneys in the local 

market for the closing of similar HELOC transactions. To open and maintain a line of credit, you may have to pay the following fees to third parties: 

 

Third-Party Charges Cost Range  

Subordination Fee $75.00 - $500.00 

HUD Certificate Fee  $50.00  - $175.00 

Title Elimination $25.00  - $100.00 

 

Other Products   

If you ask, we will provide you with information on any other home equity products we offer. 

 

Insurance   

You must carry insurance on the property that secures this plan. 

 

Minimum Draw And Balance Requirements 

 

Variable Rate Advances 

The minimum variable rate credit advance you can receive is $100.00. 

 

Fixed Rate Advances 

The minimum fixed rate credit advance you can receive is $5,000.00. The maximum number of fixed rate advance account balances that may be outstanding at 

any given time is three. 

 

Tax Deductibility   

You should consult a tax advisor regarding the deductibility of interest and charges for the line of credit. 

 

Variable Rate Advances 

 

The information provided below applies only to any Variable Rate Advances you may obtain under this plan. 

 

Variable Rate Feature   

This plan has a Variable Rate feature. The Annual Percentage Rate (corresponding to the periodic rate) and the minimum payment during the draw and the 

repayment periods for Variable Rate Advances can change as a result. The Annual Percentage Rate includes only interest and no other costs. The Annual 

Percentage Rate is based on the value of an index. The index is the highest Prime Rate as published in The Wall Street Journal in effect on the last day of each 

month. To determine the Annual Percentage Rate that will apply to your line of credit, we add a margin to the value of the index. Ask us for the current index 

value, margin and Annual Percentage Rate. After you open a line of credit, rate information will be provided in periodic statements that we send you. 

 

Rate Changes 

Your Annual Percentage Rate can change on the first day of each calendar month immediately following any change in the index. There is no limit on the amount 

by which your rate can change on any given change date other than the maximum and minimum Annual Percentage Rates that can apply at any time to this account. 

 

The maximum ANNUAL PERCENTAGE RATE at any time is 18.00%. The minimum ANNUAL PERCENTAGE RATE at any time is 3.25%. 

 

Maximum Rate And Payment Examples 

If you had an outstanding balance of $10,000.00 during the draw period, the minimum payment at the maximum ANNUAL PERCENTAGE RATE of 18.00% would 

be $150.02. This Annual Percentage Rate could be reached during the 1st month of the draw period. 

 

If you had an outstanding balance of $10,000.00 during the repayment period, the minimum payment at the maximum ANNUAL PERCENTAGE RATE of 18.00% 

would be $161.06. This Annual Percentage Rate could be reached during the 1st month of the repayment period. 
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Historical Example   

The following table shows how the Annual Percentage Rate and the monthly payments for a single $10,000.00 credit advance would have changed based on 

changes in the index since 2007. The index is from The Wall Street Journal from the first business day of March of each year. While only one payment amount per 

year is shown, payments may have varied during the year. The table assumes that no additional credit advances were taken, that only the minimum payments 

were made, and that the rate remained constant during the year. It does not necessarily indicate how the index or your payments will change in the future. 
 
 
 

Year Index Margin 
ANNUAL 

PERCENTAGE 
RATE 

Payment 
Period 

Minimum 
Payment 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

8.25 

6.00 

3.25 

3.25 

3.25 

3.25 

3.25 

3.25 

3.25 

3.50 

3.75 

4.50 

5.50 

4.75 

3.25 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

0.49 

 

8.74% 

6.49% 

3.74% 

3.74% 

3.74% 

3.74% 

3.74% 

3.74% 

3.74% 

3.99% 

4.24% 

4.99% 

5.99% 

5.24% 

3.74% 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

DRAW 

REPAYMENT 

REPAYMENT 

REPAYMENT 

REPAYMENT 

REPAYMENT 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$100.00(2) 

$7.98 

$8.37 

$8.86 

$8.51 

$7.89 

 

(1) This represents a Margin which we have recently used. 
(2) This represents the $100.00 Minimum Payment. 
 

 
 
  

(1) 
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 MASTER CREDIT APPLICATION 
Complete this application to apply for a loan or other credit account from Boeing Employees’ Credit Union.

Type of Consumer Credit
Personal Line of Credit
(BECU Checking Account required)

BECU Visa® Credit Card

BECU Cash Back Visa® Credit Card 

BECU Student Visa® Credit Card

Home Equity Credit Line
Property Securing Loan Street Address:

City, State, Zip: County:
Property Type:     Condo/Townhome Single Family Home

Manufactured Home   Other
Occupancy:     Primary Residence       Second Home/Vacation Home

Rental/Investment PropertyFor important rate, fee, and other cost information, see the 
BECU Consumer Lending Rates and Related Disclosures, as 
provided prior to or in connection with this application.

Approximate Market Value $
Will this Home Equity Credit Line be in      1st lien or      2nd lien position?

Vehicle      Personal Loan      Share Secured      CD Secured      Home Improvement Loan (not secured by property)

Complete if you reside in a Community Property state (AZ, CA, ID, LA, NM, NV, TX, WA, or WI) 
Married       Separated       Unmarried (Includes Single, Widowed, and Divorced)

Complete if you are married or separated and reside in a Community Property state
NAME OF SPOUSE:

LOAN / LIMIT AMOUNT REQUESTED
$

LOAN PURPOSE
Refinance      Home Improvement      Purchase second home      Other:

Applicant 
FULL NAME DATE OF BIRTH SOCIAL SECURITY / TAX IDENTIFICATION NUMBER

STREET ADDRESS CITY STATE ZIP CODE

MONTHLY HOUSING PAYMENT
$

Own
Rent
Other

LENGTH OF RESIDENCE

Years               Months

HOME PHONE CELL PHONE

NAME OF EMPLOYER Self-Employed
Retired

WORK PHONE EMAIL ADDRESS

GROSS MONTHLY PAY BEFORE TAXES
$

LENGTH OF EMPLOYMENT  

             Years             Months

OTHER OBLIGATIONS (Include child support, alimony, and maintenance)

Child Support Monthly $                           Alimony Monthly $                           
IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT: Federal law requires all financial institutions to help the government 
fight the funding of terrorism and money laundering activities by obtaining, verifying, and recording information that identifies each person who opens an 
account. What this means to you: When you open an account we ask for your name, address, date of birth, and other information that will allow us to identify 
you. We may also ask to see your driver’s license or other identifying documents.

Co-Applicant
Complete this section if another person, who is eligible for BECU membership, will be jointly obligated on the loan(s)
CO-APPLICANT FULL NAME DATE OF BIRTH SOCIAL SECURITY / TAX IDENTIFICATION NUMBER

STREET ADDRESS Own
Rent
Other

CITY STATE ZIP CODE LENGTH OF RESIDENCE

Years               Months
HOME PHONE CELL PHONE WORK PHONE NAME OF EMPLOYER Self-Employed

Retired
LENGTH OF EMPLOYMENT GROSS MONTHLY PAY BEFORE TAXES

$
ID TYPE

Driver’s License       State ID       US Military       Passport                Years                Months
VALID PICTURE ID NUMBER DATE ISSUED EXPIRATION DATE STATE AND COUNTRY ISSUED

OTHER OBLIGATIONS (Include child support, alimony, and maintenance) EMAIL ADDRESS

Child Support Monthly $                                   Alimony Monthly $                           

Other Income
You need not list income from alimony, child support, or separate maintenance unless you want to have it considered in evaluating this credit application
APPLICANT SOURCE OF OTHER INCOME MONTHLY AMOUNT

$
CO-APPLICANT SOURCE OF OTHER INCOME MONTHLY AMOUNT

$
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Loan Originator and NMLSR ID Number Information
Individual Loan Originator’s Name Nationwide Mortgage Licensing System and Registry (NMLSR) Identification (ID) Number 

Loan Originator Organization’s Name

BECU
Nationwide Mortgage Licensing System and Registry (NMLSR) Identification (ID) Number

490518

Automatic Payment Transfer Election

You authorize BECU to withdraw payments from BECU Account #:                                                          to apply as follows:
Home Equity Credit Line / Other Loans Personal Line of Credit Visa®

Home Equity Credit Line payment transfer 
date is the 15th day of each month.  

For other loans, designate the transfer date:
of the month (1st – 27th) or

last day of the month; and
Select Payment Frequency:

Monthly      Semi-Monthly      Bi-Weekly

Automatic payment transfer is required.
Payment transfer date is set for the15th day of
each month.
Select Payment Amount:

Minimum monthly payment (the greater of 
$25 or 2% of month ending balance)
Minimum monthly payment, plus additional 
amount of $

Select Payment Transfer Amount:
Full balance (sufficient funds must be
available in transfer account)
Minimum monthly payment (the greater of
$25 or 2 ½% of balance)

Agreements and Signatures
By signing below, you (the primary applicant and any co-applicant) agree that:

• The information you have given in this credit application is complete, true, and submitted for the purpose of obtaining or becoming eligible for credit 
now and/or later. You understand that we may rely on this information in our dealings with you now and in the future, and that it is a federal crime 
to willfully and deliberately provide incomplete or incorrect information to a state chartered credit union insured by the NCUA; 

• BECU may make inquiries necessary to evaluate your applications and to conduct periodic reviews of your BECU accounts, including ordering a 
credit report, and you instruct BECU to obtain and use such information to notify you about other products and services. You agree that we may tell 
others about our credit experience with you, and may report information about your accounts to credit bureaus. Late payments, missed payments, 
or other defaults on your accounts may be reflected in your credit report; 

• If there are changes in your financial situation that you will let BECU know as soon as they occur. You agree to provide BECU with whatever 
financial information we may request so that we may remain informed about your financial situation;  

• All of the credit or other information concerning you that BECU may obtain now or in the future will be compiled, stored, and used in accordance 
with BECU’s Privacy Statement as amended from time to time; and

• BECU and its service providers may contact you for non-marketing purposes at any telephone number you provide. BECU may use automated 
telephone dialing, text messaging systems, and electronic mail to contact you. The telephone messages are played by a machine automatically 
when the telephone is answered and may be recorded by your answering machine. Standard data and message rates may apply and you agree 
that BECU will not be liable for such fees. You agree to update us promptly when your telephone number changes. 

By signing below, you signify your specific intent to pledge to us and to grant us a security interest in all your individual and joint BECU 
share and deposit accounts you have with us, now or in the future (excluding retirement or other accounts to the extent that applicable 
laws precludes the pledge of such accounts), to secure your BECU loans under the plan described below (including the credit card 
account). You authorize us, without notice to you, to apply the balances in these account(s) to pay any amounts due us if you should 
default. 
In addition, you (the primary applicant and any co-applicant) also acknowledge and agree that:

• You request BECU to establish your consumer credit plan (“Plan”), an open-end credit plan accessible from time to time through one or more 
personal line of credit or credit card accounts for use with your Plan; 

• You agree to be bound by all the terms and conditions of your open-end consumer credit plan, as set forth in the Credit and Security Agreement that 
was provided to you (and may be amended from time to time upon such notice to you as may be required by applicable law), in any Credit Voucher 
and in any disclosures or statements of terms and conditions accompanying any access device given with any future credit advances; all of which 
shall collectively govern any personal line of credit or credit card accounts and are incorporated herein by reference; 

• While you may not have requested or be approved for a personal line of credit or credit card account, you agree that if at any time in the future you 
request or are approved for any such credit advance or device, your relationship with BECU for that account will be governed by these agreements;

• For joint credit, each of you authorizes the other to individually request, authorize or receive credit advances; agrees to be jointly and severally 
liable for repayment of all amounts owed and for any loans obtained; and has each agreed to all the loan terms and conditions, even if you do not 
specifically authorize or request the credit advance or receive any benefit from it. 

Before you sign, it is important that you thoroughly read the Credit and Security Agreement and the information about “Interest Rates and 
Interest Charges” and “Fees” for both “Credit Cards” and “Personal Lines of Credit” in the BECU Consumer Lending Rates and Related 
Disclosures, which are provided to you prior to or in connection with this application.
PRIMARY APPLICANT SIGNATURE (By signing below, you agree you intend to apply for joint credit if there is a co-applicant) DATE

CO-APPLICANT SIGNATURE (By signing below, you agree you intend to apply for joint credit) DATE
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Demographic Information
Notice: Complete only if this is an application for a Home Equity Line of Credit. The purpose of collecting this information is to help ensure that all 
applicants are treated fairly and that the housing needs of communities and neighborhoods are being fulfilled. For residential mortgage lending, 
Federal law requires that we ask applicants for their demographic information (ethnicity, race, and sex) in order to monitor our compliance with equal 
credit opportunity, fair housing, and home mortgage disclosure laws. You are not required to provide this information, but are encouraged to do so. 
You may select one or more designations for ‘Ethnicity” and one or more designations for “Race”. The law provides that we may not discriminate on 
the basis of this information, or on whether you choose to provide it. However, if you choose not to provide the information and you have made this 
application in person, Federal regulations require us to note your ethnicity, race, and sex on the basis of visual observation or surname. If you do not 
wish to provide some or all of this information, please check below.
APPLICANT CO-APPLICANT

Ethnicity (Check one or more) Ethnicity (Check one or more)
Hispanic or Latino

Mexican
Puerto Rican
Cuban 
Other Hispanic or Latino — Enter origin.  
For example: Argentinian, Colombian, Dominican, 
Nicaraguan, Salvadoran, Spaniard, and so on.

Hispanic or Latino
Mexican
Puerto Rican
Cuban 
Other Hispanic or Latino — Enter origin.  
For example: Argentinian, Colombian, Dominican, 
Nicaraguan, Salvadoran, Spaniard, and so on.

Not Hispanic or Latino
I do not wish to provide this information

Not Hispanic or Latino
I do not wish to provide this information

Race (Check one or more) Race (Check one or more)
American Indian or Alaska Native — Enter name of 
enrolled or principal tribe.

American Indian or Alaska Native — Enter name of 
enrolled or principal tribe.

Asian
Asian Indian
Chinese
Filipino
Japanese
Korean
Vietnamese
Other Asian — Enter race. For example: Hmong, 
Laotian, Thai, Pakistani, Cambodian, and so on.

Asian
Asian Indian
Chinese
Filipino
Japanese
Korean
Vietnamese
Other Asian — Enter race. For example: Hmong, 
Laotian, Thai, Pakistani, Cambodian, and so on.

Black or African American
Native Hawaiian or Other Pacific Islander

Native Hawaiian
Guamanian or Chamorro
Samoan 
Other Pacific Islander — Enter race. For example:  
Fijian, Tongan, and so on.

Black or African American
Native Hawaiian or Other Pacific Islander

Native Hawaiian
Guamanian or Chamorro
Samoan 
Other Pacific Islander — Enter race. For example:  
Fijian, Tongan, and so on.

White
I do not wish to provide this information

White
I do not wish to provide this information

Sex Sex
Female
Male
I do not wish to provide this information

Female
Male
I do not wish to provide this information

TO BE COMPLETED BY LOAN ORIGINATOR. This information was provided:
In a face-to-face interview      In a telephone interview      By the applicant and submitted by fax or mail      By the applicant and submitted via email or the Internet

For BECU Use Only
DATE REP

 ID Verified       QualiFile®
Consumer Credit Plan#
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Co-Applicant (2)
Complete this section if another person, who is eligible for BECU membership, will be jointly obligated on the loan(s)
CO-APPLICANT (2) FULL NAME DATE OF BIRTH SOCIAL SECURITY / TAX IDENTIFICATION NUMBER

STREET ADDRESS Own
Rent
Other

CITY STATE ZIP CODE LENGTH OF RESIDENCE

  Years               Months
HOME PHONE CELL PHONE WORK PHONE NAME OF EMPLOYER Self-Employed

Retired
LENGTH OF EMPLOYMENT GROSS MONTHLY PAY BEFORE TAXES

$
ID TYPE

Driver’s License       State ID       US Military       Passport                Years                Months
VALID PICTURE ID NUMBER DATE ISSUED EXPIRATION DATE STATE AND COUNTRY ISSUED

OTHER OBLIGATIONS (Include child support, alimony, and maintenance) EMAIL ADDRESS

Child Support Monthly $                                   Alimony Monthly $                           

IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A NEW ACCOUNT: Federal law requires all financial institutions to help the 
government fight the funding of terrorism and money laundering activities by obtaining, verifying, and recording information that identifies each person 
who opens an account. What this means to you: When you open an account we ask for your name, address, date of birth, and other information that 
will allow us to identify you. We may also ask to see your driver’s license or other identifying documents.

Co-Applicant (3)
Complete this section if another person, who is eligible for BECU membership, will be jointly obligated on the loan(s)
CO-APPLICANT (3) FULL NAME DATE OF BIRTH SOCIAL SECURITY / TAX IDENTIFICATION NUMBER

STREET ADDRESS Own
Rent
Other

CITY STATE ZIP CODE LENGTH OF RESIDENCE

Years               Months
HOME PHONE CELL PHONE WORK PHONE NAME OF EMPLOYER Self-Employed

Retired
LENGTH OF EMPLOYMENT GROSS MONTHLY PAY BEFORE TAXES

$
ID TYPE

Driver’s License       State ID       US Military       Passport                Years                Months
VALID PICTURE ID NUMBER DATE ISSUED EXPIRATION DATE STATE AND COUNTRY ISSUED

OTHER OBLIGATIONS (Include child support, alimony, and maintenance) EMAIL ADDRESS

Child Support Monthly $                                   Alimony Monthly $                           

Other Income
You need not list income from alimony, child support, or separate maintenance unless you want to have it considered in evaluating this credit application
CO-APPLICANT (2) SOURCE OF OTHER INCOME MONTHLY AMOUNT

$
CO-APPLICANT (3) SOURCE OF OTHER INCOME MONTHLY AMOUNT

$

Agreements and Signatures
By signing below, you (any co-applicant) agree that:

• The information you have given in this credit application is complete, true, and submitted for the purpose of obtaining or becoming eligible for credit 
now and/or later. You understand that we may rely on this information in our dealings with you now and in the future, and that it is a federal crime 
to willfully and deliberately provide incomplete or incorrect information to a state chartered credit union insured by the NCUA; 

• BECU may make inquiries necessary to evaluate your applications and to conduct periodic reviews of your BECU accounts, including ordering a 
credit report, and you instruct BECU to obtain and use such information to notify you about other products and services. You agree that we may tell 
others about our credit experience with you, and may report information about your accounts to credit bureaus. Late payments, missed payments, 
or other defaults on your accounts may be reflected in your credit report; 

• If there are changes in your financial situation that you will let BECU know as soon as they occur. You agree to provide BECU with whatever 
financial information we may request so that we may remain informed about your financial situation;  

• All of the credit or other information concerning you that BECU may obtain now or in the future will be compiled, stored, and used in accordance 
with BECU’s Privacy Statement as amended from time to time; and

• BECU and its service providers may contact you for non-marketing purposes at any telephone number you provide. BECU may use automated 
telephone dialing, text messaging systems, and electronic mail to contact you. The telephone messages are played by a machine automatically 
when the telephone is answered and may be recorded by your answering machine. Standard data and message rates may apply and you agree 
that BECU will not be liable for such fees. You agree to update us promptly when your telephone number changes.

Continued on next page.



BECU 463 Rates and Terms in effect as of October 4, 2021 and are subject to change without notice.   

BECU CONSUMER LENDING RATES & RELATED DISCLOSURES 

Important Loan Terms and Conditions 
BECU membership required. Rates are based on an evaluation of credit history and other factors specific to your loan (such as loan term, age of 
collateral, occupancy of collateral property, combined loan-to-value, lien status, loan amount, region as applicable) and may be higher than the lowest 
rates advertised. Your final APR may differ from your loan interest rate due to additional fees that may apply. 

Auto Loan 
Lowest rates advertised are based on an established member’s loan with 
a term of 48 months or less and LTV of 90% or less. Rates are higher for 
LTV over 90% or terms greater than 48 months. Collateral not to exceed 
150,000 in mileage. LTV is based on Kelley Blue Book wholesale or dealer 
invoice. Terms up to 84 months. 
Boat 
Available terms and loan amounts based on creditworthiness. Maximum 
terms up to 240 months and down payments vary 20% – 30% depending 
on loan amount and term. 
RV 
Available terms and loan amounts based on creditworthiness. Maximum 
terms up to 240 months depending on loan amount and higher loan 
amounts and longer terms require 10% – 20% down payment. LTV based 
on J.D. Power average retail or MSRP. Gas RVs not to exceed 75,000 
miles; no mileage restrictions on diesel. 

Motorcycle/Sports Vehicle 
Minimum down payment 10%; loan amounts up to $25,000; terms up to 72 
months. New motorcycle LTV based on Kelley Blue Book retail or MSRP. 
New sports vehicle LTV based on Kelley Blue Book retail or MSRP. Used 
motorcycle and sports vehicle LTV based on Kelley Blue Book retail. 
Personal Loan  
Available terms and loan amounts based on creditworthiness. Loan 
amounts up to $15,000, terms up to 72 months. 
Share Secured Loan – Fixed 
APR is fixed to equal the sum of BECU’s regular saving account dividend 
rate on the date your loan is approved, plus a 3% margin. Loan amounts 
up to $10,000, term up to 48 months. 
CD Secured 
Loan amounts up to balance of CD, term up to maturity date of CD. 

Home Equity and Home Improvement Loans 
Home Equity Lines of Credit 
Requirements and Terms: Primary Residence, Second Home and 
Vacation Home properties must be located in one of the following states: 
WA, OR, CA, AZ, KS, MO, ID, IL, PA and SC. Rental and Investment 
properties must be located in the State of Washington. Home Equity Line 
of Credit APRs do not include costs and rate may vary monthly with the 
Prime Rate, but will never exceed 18% or go below 3.25%. During the 
credit advance draw period, payments equal monthly payments of interest, 
subject to lesser of $100 or your balance and principal is not reduced. At 
the end of the draw period, your monthly payment will increase equal to 
the principal and interest amount necessary to pay the loan balance over 
the remainder of the loan term. Home Equity Line of Credit Account Fixed 
Rate Advances provide for up to 15 years of monthly principal and interest 
payments, depending on the amount advanced. Fixed Rate Advances are 
subaccounts of a Home Equity Line of Credit (HELOC). 
 
Fees and Charges: Borrower will not be required to pay any fees or 
charges to BECU for opening a HELOC account (for example, no 
origination fee, and no fees to reimburse BECU for obtaining title 
insurance and an appraisal or other property valuation), but Borrower will 
be obligated to pay insurance premiums directly to an insurance company 
that the Borrower chooses to provide hazard insurance for the subject 
property (including flood insurance, if applicable) and Borrower additionally 
may elect to request that third parties perform services, such as overnight 
delivery of documents to Borrower, for which Borrower will need to 
reimburse BECU.  If the title report shows liens, judgments, deceased  

 
owners or other title issues, or if the appraisal report shows problems with 
the subject property, Borrower may be required to pay third parties to 
subordinate or otherwise resolve such title issues and/or to repair or 
otherwise resolve such subject property problems. Borrower must pay for 
optional services (e.g., retaining an attorney not required to open a 
HELOC).  In South Carolina, where the law requires use of an attorney, 
BECU will be solely responsible for paying all attorney’s fees and costs 
necessary to open the HELOC, and will perform this responsibility fully by 
paying all reasonable attorney’s fees and costs related specifically to the 
closing based on rates typically charged by attorneys in the local market 
for the closing of similar HELOC transactions. Borrower will be responsible 
for paying state and local taxes, “Payment by Phone” fees, and fees for 
reconveyance or mortgage satisfaction, late payments, and subordination 
of similar change. Borrower must pay all charges related to any existing 
loan paid off by the new BECU HELOC (e.g., a prepayment penalty or 
payoff demand fee imposed by a previous lender).  Borrower also must 
pay per diem interest. Terms and conditions are subject to change without 
notice.  
 

Home Improvement Loan (not secured by property) 
This Home Improvement loan is not secured by property and must be 
used to modify a dwelling. Loan amounts up to $25,000, terms up to 84 
months. 
 

 

Statement of the Military Annual Percentage Rate (MAPR) 
Federal law provides important protections to members of the Armed Forces and their dependents relating to extensions of consumer 
credit. In general, the cost of consumer credit to a member of the Armed Forces and his or her dependent may not exceed an annual 
percentage rate of 36 percent. This rate must include, as applicable to the credit transaction or account: The costs associated with 
credit insurance premiums; fees for ancillary products sold in connection with the credit transaction; any application fee charged (other 
than certain application fees for specified credit transactions or accounts); and any participation fee charged (other than certain 
participation fees for a credit card account). Please call 888-244-1695 for more information.  
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